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An  Economic  Revolution— Not  Silver. 


Strong  Commendations  from  Leading  Nlen. 


Your  attention  is  asked  to  the  following  letters  commending 
the  pamphlet,  “A  Few  Facts  for  the  People,  &c.” 


m- 


Hon.  Abram  S.  Hewitt,  New  York, 

I have  to  thank  you  sincerely  for  sending  me  a copy  of  your  pamphlet  entitled 
“A  Few  Facts  for  the  Consideration  of  the  People  of  the  South  and  West.”  I 
have  read  it  with  great  interest  and  satisfaction.  It  is  admirable  in  statement  and 
conclusive  in  argument.  I do  not  see  how  any  fair-minded  man  can,  after  con 
sidering  the  facts  recited  in  your  statement,  believe  for  one  moment  that  what  is 
called  the  demonetization  of  silver  in  1873  has  had  the  slightest  influence  upon  the 
depression  in  business  which  prevails  throughout  the  country.  This  depression  -s 
fully  accounted  for  by  the  unprecedented  increase  in  the  products  of  the  mining 
and  manufacturing  interests  of  the  country  in  the  decade  betw'een  18S0  and  1S90. 
The  productive  power  of  the  nation  has  been  increased  beyond  all  precedent  and 
all  prophesy.  The  machinery  of  consumption  and  distribution  could  not  possibly 
keep  pace  with  such  an  enormous  increase  in  production.  Your  statement  of  the 
facts  amounts  to  a demonstration  that  silver  has  had  nothing  to  do  with  the 
demoralized  condition  of  business,  and  you  have  showm  beyond  cavil,  that  a pro- 
cess of  readjustment  is  going  on  which  will  inevitably  restore  the  balance  between 
production  and  consumption  unless  it  be  retarded  by  the  false  doctrines  enunciat 
ed  in  the  Chicago  platform. 

In  confirmation  of  your  statement  that  many  old  industries  have  been 
injured,  even  ruined,  by  the  development  of  new  and  better  methods  and  of 
cheaper  sources  of  supply  for  raw  material,  I may  add  that  during  the  fifty  years 
of  my  connection  with  the  iron  and  steel  business  I have  seen  many  prosperous 
establishments  brought  to  ruin  by  the  competition  with  other  establishments 
having  newer  and  better  machinery  and  cheaper  sources  of  supply  for  raw  mate- 
rial. The  great  works  with  which  I am  connected  have  been  rebuilt  three  times, 
and  yet  today  they  are  idle  because  the  competition  of  Lake  Superior  in  the 
North,  and  of  Tennessee  and  Alabama  in  the  South,  based  upon  better  and 
cheaper  supplies  of  ore  and  fuel,  has  made  it  impossible  to  continue  the  business 
with  any  hope  of  success.  The  works  are  worthless  and  capital  to  the  extent  of 
three  millions  of  dollars  has  been  practically  destroyed.  I do  not  believe  that 
single  workmen  in  the  establishment  is  so  ignorant  as  to  attribute  this  result  to 
silver  legislation,  or  the  lack  of  it.  It  is  due  to  progress  and  to  natural  laws  which 
intelligent  men  recognize  as  governing  the  business  of  the  world. 

I do  not  see  how  in  any  way  the  argument  can  be  better  stated  than  you 
have  done  it.  You  have  rendered  a very  great  service  to  the  cause  of  truth  and 
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to  the  best  interests  of  the  country,  which,  in  spite  of  the  drawbacks  it  has  had 
to  encounter,  and  of  the  errors  which  have  misled  so  many  estimable  voters,  is 
making  steady  strides  towards  the  readjustment  which  will  restore  confidence 
and  finally  place  the  country  upon  the  basis  of  enduring  prosperity.  I cannot 
believe  for  one  moment  that  the  nominees  of  the  sham  Democratic  party  at 
Chicago  can  be  elected ; but  if  such  a result  should  come  to  pass,  the  men  who 
have  ignorantly  brought  about  the  result  would  be  the  first  to  shrink  in  dismay 
and  despair  from  the  disastrous  consequences  of  their  success. 

So  far  as  the  Southern  States  are  concerned,  it  is  very  difficult  for  anyone  in 
the  North  to  understand  how  they  can  e.\pect  to  profit  by  the  destruction  of 
capital  and  the  degradation  of  the  currency.  Ever  since  the  close  of  the  Civil 
War  I have  given  my  best  efforts,  and  used  what  capital  I could  command, 
towards  the  development  of  Southern  industry,  and  1 have  always  when  I had 
opportunity  endeavored  to  point  out  to  my  Southern  friends  the  mistake  which 
some  of  them  have  made  in  attacking  the  foundations  of  public  credit,  and  the 
condition  of  confidence  under  which  private  capital  can  be  secured  for  invest- 
ment in  new  enterprises.  While  the  whole  country  is  dependent  upon  a staple 
currency  based  upon  the  best  standard  of  value,  which  is  gold,  the  South  in 
particular  has  a greater  interest  in  maintaining  the  highest  standard  of  honor 
and  good  faith  in  public  and  private  transactions. 

Mon.  James  H.  Eckels,  Comptroller  of  the  Currency,  Washington,  D.  C.,  in  a 
letter  to  Mr.  Edmonds,  says : 

I have  just  read  with  very  great  interest  and  profit  your  pamphlet  entitled 
“A  Few  Facts  for  the  consideration  of  the  People  of  the  South  and  West.  It 
is  one  of  the  really  valuable  contributions  to  the  literature  of  the  present  Cam- 
paign. I have  always  contended  that  all  the  facts  of  our  material  history  since 
the  year  1873  were  antagonistic  to  the  position  taken  by  the  advocates  of  the  free 
coinage  of  silver.  The  truth  of  such  contention  is  more  than  justified  by  your 
showhig,  and  if  the  document  you  present  could  have  a general  reading  I am 
confident  that  there  would  be  less  support  for  free  silver  in  the  South  and  W'est 

than  in  any  other  sections  of  our  country. 

Thus  far  they  have  been  builded  up  and  enriched  by  the  credit  extended 
them  by  the  East  and  foreign  investors.  That  credit  is  still  essential  to  the 
further  well-being  of  the  people  South  and  West,  and  they  must  ultimately  come 
to.  realize  that  least  of  all  others  can  they  afford  to  have  it  curtailed. 

lam  glad  you  have  rendered  the  cause  of  sound  finance  so  good  a service. 

Hon.  Chas.  W.  Dabney,  Jr.,  Assistant  Secretary  of  the  Department  of 
Agriculture,  Washington,  and  also  President  of  the  University  of  Ten- 
nessee, in  a letter  to  a friend,  writes : 

I have  received  through  your  courtesy  a copy  of  the  leaflet  by  Mr.  Richard 
H.  Edmonds,  entitled  “Facts  for  the  Consideration  of  the  People  of  the  South 

and  W'est.”  , ^ . u • .u  r » 

I am  delighted  to  see  that  Mr.  Edmonds  has  had  time  to  bring  these  facts 

together.  They  appear  to  me  to  be  absolutely  convincing,  and  I believe  their 
favorable  reception  on  the  part  of  our  Southern  people  is  assured  by  the  estima- 
tion in  which  Mr.  Edmonds  is  universally  held  as  one  of  the  South’s  true  and 
tried  friends.  The  paper  should  be  extensively  circulated  and  will  do  much  to 
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clear  the  minds  of  honest  and  patriotic  men  of  the  vicious  and  absurd  fallacies 
that  now  stir  up  many  of  them,  and  will  thus  bring  them  to  the  support  of  the 
cause  of  sound  money.  I think  it  is  the  best  presentation  of  the  interests  of  the 
South  I have  ever  seen. 


A Letter  from  Leading  Baltimore  Bankers. 


We  want  to  add  our  strong  commendation  of  this  most  admirable  presen- 
tation of  facts  bearing  upon  the  silver  question.  * * * Mr.  Edmonds  has 

presented  in  a new  light  facts  bearing  upon  the  causes  of  low  prices  and  hard 
times,  and  has  given  unanswerable  reasons  why  the  whole  country,  but  especially 
the  West  and  the  South,  should  not  favor  free  silver. 

Very  truly  yours, 

DOUGLAS  H.  THO.MAS, 

President  Merchants  National  Bank,  Baltimore. 

(Signed.)  EUGENE  LEVERING, 

President  National  Bank  of  Commerce. 


JOHN  GILL, 

President  Mercantile  Trust  & Deposit  Co. 
J.  WTLLCOX  BROWN, 

President  Maryland  Trust  Co. 


John  Skelton  Williams,  of  John  L.  Williams  «&  Sons,  Bankers,  Richmond,  Va. 

I have  read  with  much  interest  the  proof  sent  me,  and  desire  to  congratulate 
you  very  sincerely  on  your  splendid  article.  It  takes  a broad,  calm  and  philos 
ophical  view  of  our  present  economic  condition,  and  the  causes  which  have  been 
operating  for  the  past  twenty  or  thirty  years  in  developing  the  present  situation. 
Your  refutation  of  the  charge  so  frequently  made  nowadays  by  politicians,  that 
the  present  hard  times  and  unsettled  condition  of  things  are  due  to  the  demone 
tization  of  silver,  is  complete  and  convincing.  Your  statements  are  clear  and 
logical  throughout. 

Your  article  would  make  a powerful  campaign  document,  and  I should  like 
to  see  a few  million  copies  of  it  scattered  broadcast  throughout  the  land. 


Gen.  J.  W.  Burke,  President  Tredegar  Mineral  Railroad  Co.,  of  Alabama: 

This  is  the  first  business  or  practical  presentation  of  the  cause  of  the  present 
depression  in  business  that  I have  read.  It  is  unanswerable,  and  cannot  fail  to 
reach  the  judgment  and  understanding  of  the  common  people  who  ascribe  all 
our  misfortunes  to  the  demonetization  of  silver.  Your  pamphlet  puts  this  in  so 
clear  and  irrefutable  a manner  that  I have  no  hesitation  in  saying  that  if  a copy 
could  be  placed  in  the  hands  of  every  man  of  this  country  who  is  not  a knave  or 
an  idiot,  it  would  correct  the  universal  error  as  to  free  coinage  being  the  panacea 
for  all  our  troubles.  I have  read  your  pamphlet  over  and  over  again. 


Hon.  John  V.  L.  Findlay,  Baltimore. 

I have  just  read  your  admirable  paper  exhibiting  “A  Few  Facts  for  the  Con 
sideration  of  the  People  of  the  South  and  West,”  and  have  seen  nothing  which 
the  present  economic  discussion  has  so  far  produced  which  strikes  me  as  making 
a clearer  or  more  sensible  presentation  of  the  real  causes  at  the  bottom  of  our 
troubles,  or  what  usually  passes  by  the  name  of  hard  times.  The  advantage 
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which  the  honest  believer  in  silver,  as  well  as  the  dishonest  demagogue,  has  in 
the  controversy  now  going  on  over  a man  instructed  by  reading  and  willing  to 
be  guided  by  experience  lies  in  this,  that  he  can  group  together  an  array  of 
apparently  confirmatory  facts,  which  happen  in  the  natural  order  of  events,  to 
claim  for  these  facts  casual  connection,  when  in  truth  and  in  fact  they  are  mere 
coincidences  and  have  had  nothing  to  do  with  producing  the  effect  claimed  for 
them.  There  is  a lurking  superstition  in  most  minds,  which  even  in  as  frigid 
and  matter-of-fact  a subject  as  political  economy  will  accept  as  a sign  of  the 
truth,  if  not  as  full  demonstration,  a mere  sequence  in  time  for  cause  and  effect, 
and  when  this  superstitious  tendency  is  reinforced  by  self  interest,  it  is  a difficult 
job  to  disillusionize  the  victim  and  make  him  see  things  as  they  are.  Wheat  is 
supposed  to  have  fallen  in  price  when  measured  in  terms  of  gold,  (although,  as 
matter-of-fact,  wheat  brought  only  one-half  the  price  in  Chicago  in  1850  as  it  did 
in  1890),  and  gold  is  said  to  have  appreciated  in  value,  because  the  same  amount 
of  silver  will  buy  as  much  wheat  today  as  it  ever  would.  From  this  purely  acci- 
dental, but  coincidental  circumstance,  which  a short  crop  in  competing  countries 
or  in  our  own  would  change  at  once,  it  is  suggested,  not  argued,  that  there  must 
be  some  connection  between  the  fall  in  the  price  of  wheat  and  the  demonetiza- 
tion of  silver;  although,  in  fact,  there  is  no  more  connection  between  the  two 
things  happening  in  accidental  sequence  in  this  way  than  there  is  between  the 
gray  horse  and  the  red-headed  girl  passing  on  the  street,  the  one  after  the  other. 
Nor  do  I believe  that  any  large  class  of  our  countrymen,  when  it  comes  to 
voting,  will  recognize  any  other  connection,  except  perhaps  the  debt-owing  and 
silver-mine-owning  class,  who  alone,  as  far  as  I can  see,  have  an  interest  in 
debasing  the  currency  of  the  country.  If  there  are  others,  I know  of  no  docu- 
men^t,m  this  era,  prolific  of  literature  of  this  kind,  so  well  calculated  as  yours  to 
show  what  are  the  genuine  causes  of  business  depression,  and  therefore  so 

valuable  for  making  converts  to  the  true  doctrine. 

* 

Address 

RICHARD  H.  EDMONDS, 

Editor  Manufacturers*  Record, 

Baltimore,  Md. 
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